
STRATEGY HIGHLIGHTS 

CAN SLIM® 

CAN SLIM® remained in line with the S&P 500 as the August correction impacted equities. Top performers for 
the month in a negative environment were CTSH, CXW and SNDK. The program added exposure with some new 
buys such as BIIB, DF, HD, SPWR, and V, while liquidating VIAB, MHK, and PRE. The strategy ended the month 
90% invested. Learn more at CAN SLIM Investment Program.  

CAN SLIM® INTERNATIONAL 
CAN SLIM® International continues to hold strong in a correcting international equity market. Top performers for 
the month included HMIN, NXPI, and VIP while locking in profit in KORS and HMIN. The strategy is currently 85% 
invested. Learn more at CAN SLIM International.  

LEGENDS VALUE 
Legends Value held flat in a -3% market for the month of August. Top performers were AAPL, FCX, and RWT.  We 
replaced 5 positions with new additions BAX, CRUS, PEP, TGT, and CM. Learn more at Legends Value.  

TACTICAL GROWTH 
A favorable and opportunistic global outlook continued to be the theme for Tactical Growth as equities 
accounted for 90% of the portfolio, with real estate accounting for the remaining 10% at the end of August. 
Learn more at Tactical Growth ETF.  

TACTICAL INCOME 
Ongoing fears regarding the Federal Reserve dialing back asset purchases brought a rush to the exits by bond 
investors and continues to weigh on the bond market while some equity holdings continue to bolster 
performance. The portfolio currently carries a 5.3% yield. Learn more at Tactical Income ETF.  

The securities shown are for informational purposes only. They can change and are not a recommendation to buy or sell any of these securities or to allocate a portfolio in this 
manner. Data and performance shown is through 8/31/2013. Provided by Bloomberg, NorthCoast Asset Management.  

Since the S&P 500 reached its peak on August 2nd (topping 1,709), the market trended negatively through the end of the month.  Uncertainty 
regarding tapering of Federal Reserve stimulus, mixed economic data, and the recent geopolitical tension in Syria has contributed to the current 
correction, reaching a -5% move for the second time this year. Interestingly, the last time the S&P 500 dropped below its 50-day moving average in 
June, it found support at the 100-day moving average and continued on to make all-time highs. This most recent correction also dropped below its 
50-day moving average and then again, found support at the 100-day moving average.  
  
While many economists and advisors predict an even deeper downtrend through the end of the year, current data suggests otherwise. While 
retail sales were weaker than expected, they did increase for a 4th consecutive month. Improvement in manufacturing, better than expected PMI 
readings in China and Europe, and a revised GDP estimated of 2.5% annualized all point to a growing economy on solid footing.  
  
In our CAN SLIM® portfolio, our equity exposure stood at 90% at the end of August with the recent correction providing favorable entry points on 
positions. Our market posture remains opportunistic and if new data paints a more moderate picture, we'll reduce equity exposure and scale to 
cash as necessary.  

Opportunistic – Favorable equity environment with developing risk concerns 

MARKET DIMENSION OUTLOOK COMMENTARY 

TECHNICALS 
neutral 

The S&P 500 experienced its second -5% correction of the year, but found support at the 100-day moving 
average.  As we communicate with our clients when they start with us, markets can expect, on average, at least 
3 corrections of -5% in a given year. These provide buying opportunities when our outlook is opportunistic or 
bullish.  

SENTIMENT 
positive 

The AAII Bull/Bear ratio, a contrarian indicator, decreased from a month ago as investors become worried about 
a second half correction with uncertainty in Federal Reserve stimulus and turmoil in the Middle East. Equity 
funds experienced another positive inflow after the large gain in August as investors put cash to work and 
rotated out of conservative assets.  

MACROECONOMIC 
positive 

As noted earlier, retail sales were lower than expected, but did increase for a fourth consecutive month. 
Improvement in manufacturing, increases in the PMI readings in China and Europe, and a U.S. GDP growing at an 
estimated annualized 2.5% point to signs of a world economy on solid footing.  

VALUATION 
positive 

The market became attractive throughout the month of August as the S&P 500 corrected off its recent all-time 
highs and companies produced better-than-expected earnings. A current P/E of 15.7 kept the market in the 
bottom half of its historical average range.  

As of 8/31/2013. Data provided by Bloomberg, GoldmanSachs.  
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Past or current results do not guarantee future performance. All investments involve risk, including loss of principal. Further, the principal 
value of an investment will fluctuate; thus investor's equity when liquidated may be worth more or less than its original cost. This document 
provides only impersonal advice and statistical data and is not intended to meet objectives or suitability requirements of any specific 
account.  
  
Past performance is not a guarantee of future profits. The following disclosures are provided to conform to regulatory requirements 
regarding the limitations of hypothetical and single account composite performance reporting.  
  
A fuller description regarding performance calculations can be found on our website at ncamadvisors.com. 
  
NorthCoast Asset Management LLC (NCAM) is a registered investment adviser located in Greenwich, CT. NCAM may only transact business in 
those states in which it is registered, or qualifies for an exemption or exclusion from registration requirements. NCAM's publication above is 
limited to the dissemination of general information pertaining to its advisory services, together with access to additional investment-related 
information, publications, and links. Accordingly, the publication on the Internet should not be construed by any consumer and/or 
prospective client as NCAM's solicitation to effect, or attempt to effect transactions in securities, or the rendering of personalized investment 
advice for compensation, over the Internet. Any subsequent, direct communication by NCAM with a prospective client shall be conducted by 
a representative that is either registered or qualifies for an exemption or exclusion from registration in the state where the prospective client 
resides. For information pertaining to the registration status of NCAM, please contact the state securities regulators for those states in which 
NCAM maintains a registration filing. A copy of NCAM's current written disclosure statement discussing NCAM's business operations, services, 
and fees is available at the SEC's investment adviser public information website -www.adviserinfo.sec.gov or from NCAM upon written 
request. NCAM does not make any representations or warranties as to the accuracy, timeliness, suitability, completeness, or relevance of any 
information prepared by any unaffiliated third party, whether linked to NCAM's publication or incorporated herein, and takes no 
responsibility therefore. All such information is provided solely for convenience purposes only and all users thereof should be guided 
accordingly.   

This publication and information are provided for guidance and information purposes only. This publication and information are not intended 
to provide investment, tax, or legal advice. 

The information contained herein has been compiled from sources deemed reliable and it is accurate to the best of our knowledge and belief. 
However, NCAM cannot guarantee its accuracy, completeness, and validity and cannot be held liable for any errors or omissions. Changes are 
periodically made and may be made at any time. 

All information contained herein should be independently verified and confirmed. NCAM does not accept any liability for any loss or damage 
whatsoever caused in reliance upon such information. 

Readers are advised that the material contained herein should be used solely for informational purposes. 

Past performance may not be indicative of future results. Therefore, no current or prospective client should assume that future performance 
of any specific investment or investment strategy (including the investments and/or investment strategies recommended or undertaken by 
NCAM) made reference to directly or indirectly by NCAM in its publications, or indirectly via a link to an unaffiliated third party web site will 
be profitable or equal the corresponding indicated performance level(s). Different types of investments involve varying degrees of risk, and 
there can be no assurance that any specific investment will either be suitable or profitable for a client or prospective client's investment 
portfolio. Historical performance results for investment indices and/or categories generally do not reflect the deduction of transaction and/or 
custodial charges, the deduction of an investment management fee, nor the impact of taxes, the payment of which would have the effect of 
decreasing historical performance results. 

Please remember that different types of investments involve varying degrees of risk, and there can be no assurance that the future 
performance of any specific investment or investment strategy will be profitable. Certain portions of NCAM's publications (i.e. newsletters, 
articles, commentaries, etc.) may contain a discussion of, and/or provide access to, various positions and/or recommendations made by 
NCAM and/or those of other investment and non-investment professionals as of a specific prior date. Due to various factors, including 
changing market conditions, such discussions and/or positions may no longer be reflective of current position(s) and/ or recommendation(s). 
Moreover, no client or prospective client should assume that any such discussion or information presented serves as the receipt of, or a 
substitute for, personalized advice from NCAM, or from any other investment professional. NCAM is not a law firm or accounting firm, and no 
portion of the publication content should be interpreted as legal, accounting or tax advice. 

 NorthCoast Asset Management is a registered investment adviser. Information presented is for educational purposes only. It should not be 
considered specific investment advice, does not take into consideration your specific situation, and does not intend to make an offer or 
solicitation for the sale or purchase of any securities or investment strategies. Investments involve risk and are not guaranteed. Be sure to 
consult with a qualified financial adviser and/or tax professional before implementing any strategy discussed herein. 
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