
STRATEGY HIGHLIGHTS 

CAN SLIM® 
CAN SLIM® remained in line with the S&P 500 as growth stocks experienced a positive earnings season. Top 
performers for the month were CELG, CTSH, and PPG. A profit take occurred in SLM while PHM was liquidated when 
the position crossed its designated sell stop. The strategy ended the month 75% invested. 

CAN SLIM® INTERNATIONAL 
CAN SLIM® International continued its out performance of its benchmark, the MSCI ACWI ex-US.  After a weak June 
and positive economic data out of Europe, international equities gained in July. Top performers for the month 
included ARMH, NVO, and CM while there was a profit take in PHG.   

LEGENDS VALUE 
Legends Value was the top performing NorthCoast program in July as earnings season boosted stocks within the 
strategy. Top performers in QCOR, CF, and TCB took off. We then closed out our position in QCOR after monthly 
performance topped 40%.  

TACTICAL GROWTH 
Tactical Growth remained in line with the market as U.S. and international equities rallied across the 
board in July. The program is concentrated in 90% equity positions and 10% real estate.  

TACTICAL INCOME Tactical Income held steady for the month as a quiet Federal Reserve kept interest rates at bay. The program carries 
a 5.6% yield and continues to outperform its bond aggregate benchmark.  

The securities shown are for informational purposes only. They can change and are not a recommendation to buy or sell any of these securities or to allocate a portfolio in this 
manner. Data and performance shown is through 7/31/2013. Provided by Bloomberg, NorthCoast Asset Management.  

AUGUST 2013 

After a disappointing June, markets regained the momentum that fueled the strong first half in 2013. Surpassing all-time highs, the market 
continues to show signs of improvement, boosted by an economy more sustainable than the month before. The market increased over 5% in the 
month of July and many companies have beaten the lowered expectations this earnings season. As we mentioned in our previous editions of the 
Navigator, investors continue to be focused on the future path of Federal Reserve policy, which is still yet to be determined. This focus does merit 
attention as economic data has been mixed thus far in the quarter. Encouraging signs outside the U.S. helped boost international markets with an 
increase in the Spanish labor market and strong industrial data out of Germany.  
  
In our CAN SLIM® portfolio, we reduced equity exposure to 75% from 90% at the end of June; however our market posture remains opportunistic 
and we will continue to add positions that meet our criteria as opportunities present themselves. If new data paints a more moderate picture, 
we'll hold our positions and scale to cash as necessary.  
-------------------- 
NorthCoast News: NorthCoast now offers socially and religiously responsible investing with the CAN SLIM® Investment Program. Additionally, 
clients have the ability to customize their portfolios to their individual needs and preferences through our investment management. Contact us at 
(203) 532-7003 to learn more.  

 

Opportunistic – Favorable equity environment with developing risk concerns 

MARKET DIMENSION OUTLOOK COMMENTARY 

TECHNICALS 
positive 

Markets rebounded after a lackluster June with the S&P 500 trading above its 50,100, and 200 day moving 
averages. Volatility decreased, and the market continues to increase to all-time highs.  

SENTIMENT 
neutral 

Equity flows regained a positive position of almost 9% after a correcting June despite negative sentiment from 
consumers. Short interest has gained momentum across equities and the AAII Bull/Bear ratio increased.  

MACROECONOMIC 
positive 

Overall economic data continued to show signs of strength in broad terms. However, not all was positive with 
private housing starts lower than a month before and an increase in jobless claims. Boosting the economic 
outlook was an increase in home median sale prices, a major uptick in industrial production, and an 
unemployment rate that remained unchanged.  

VALUATION 
neutral 

The market is losing attractive entry points as P/E begins to increase while markets continue to drive higher 
during a temperate earnings season.  A forward P/E of 15.3 puts the S&P 500 in line with its historical average.  

As of 7/31/2013. Data provided by Bloomberg, GoldmanSachs.  



  
Past or current results do not guarantee future performance. All investments involve risk, including loss of principal. Further, the principal 
value of an investment will fluctuate; thus investor's equity when liquidated may be worth more or less than its original cost. This document 
provides only impersonal advice and statistical data and is not intended to meet objectives or suitability requirements of any specific 
account.  
  
Past performance is not a guarantee of future profits. The following disclosures are provided to conform to regulatory requirements 
regarding the limitations of hypothetical and single account composite performance reporting.  
  
A fuller description regarding performance calculations can be found on our website at ncamadvisors.com. 
  
NorthCoast Asset Management LLC (NCAM) is a registered investment adviser located in Greenwich, CT. NCAM may only transact business in 
those states in which it is registered, or qualifies for an exemption or exclusion from registration requirements. NCAM's publication above is 
limited to the dissemination of general information pertaining to its advisory services, together with access to additional investment-related 
information, publications, and links. Accordingly, the publication on the Internet should not be construed by any consumer and/or 
prospective client as NCAM's solicitation to effect, or attempt to effect transactions in securities, or the rendering of personalized investment 
advice for compensation, over the Internet. Any subsequent, direct communication by NCAM with a prospective client shall be conducted by 
a representative that is either registered or qualifies for an exemption or exclusion from registration in the state where the prospective client 
resides. For information pertaining to the registration status of NCAM, please contact the state securities regulators for those states in which 
NCAM maintains a registration filing. A copy of NCAM's current written disclosure statement discussing NCAM's business operations, services, 
and fees is available at the SEC's investment adviser public information website -www.adviserinfo.sec.gov or from NCAM upon written 
request. NCAM does not make any representations or warranties as to the accuracy, timeliness, suitability, completeness, or relevance of any 
information prepared by any unaffiliated third party, whether linked to NCAM's publication or incorporated herein, and takes no 
responsibility therefore. All such information is provided solely for convenience purposes only and all users thereof should be guided 
accordingly.   

This publication and information are provided for guidance and information purposes only. This publication and information are not intended 
to provide investment, tax, or legal advice. 

The information contained herein has been compiled from sources deemed reliable and it is accurate to the best of our knowledge and belief. 
However, NCAM cannot guarantee its accuracy, completeness, and validity and cannot be held liable for any errors or omissions. Changes are 
periodically made and may be made at any time. 

All information contained herein should be independently verified and confirmed. NCAM does not accept any liability for any loss or damage 
whatsoever caused in reliance upon such information. 

Readers are advised that the material contained herein should be used solely for informational purposes. 

Past performance may not be indicative of future results. Therefore, no current or prospective client should assume that future performance 
of any specific investment or investment strategy (including the investments and/or investment strategies recommended or undertaken by 
NCAM) made reference to directly or indirectly by NCAM in its publications, or indirectly via a link to an unaffiliated third party web site will 
be profitable or equal the corresponding indicated performance level(s). Different types of investments involve varying degrees of risk, and 
there can be no assurance that any specific investment will either be suitable or profitable for a client or prospective client's investment 
portfolio. Historical performance results for investment indices and/or categories generally do not reflect the deduction of transaction and/or 
custodial charges, the deduction of an investment management fee, nor the impact of taxes, the payment of which would have the effect of 
decreasing historical performance results. 

Please remember that different types of investments involve varying degrees of risk, and there can be no assurance that the future 
performance of any specific investment or investment strategy will be profitable. Certain portions of NCAM's publications (i.e. newsletters, 
articles, commentaries, etc.) may contain a discussion of, and/or provide access to, various positions and/or recommendations made by 
NCAM and/or those of other investment and non-investment professionals as of a specific prior date. Due to various factors, including 
changing market conditions, such discussions and/or positions may no longer be reflective of current position(s) and/ or recommendation(s). 
Moreover, no client or prospective client should assume that any such discussion or information presented serves as the receipt of, or a 
substitute for, personalized advice from NCAM, or from any other investment professional. NCAM is not a law firm or accounting firm, and no 
portion of the publication content should be interpreted as legal, accounting or tax advice. 

 NorthCoast Asset Management is a registered investment adviser. Information presented is for educational purposes only. It should not be 
considered specific investment advice, does not take into consideration your specific situation, and does not intend to make an offer or 
solicitation for the sale or purchase of any securities or investment strategies. Investments involve risk and are not guaranteed. Be sure to 
consult with a qualified financial adviser and/or tax professional before implementing any strategy discussed herein. 
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